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Regulatory Policy Transfer: Emulation or Learning?
Kuo-Tai CHENG (Tiger)

Western models of regulatory reform have had a growing influence on developing
countries. Indeed, international organisations such as the World Bank and the
International Monetary Fund have pressed developing countries to adopt Western
models on the assumption that this will benefit their economies. However, it is now
recognised that direct policy transfers often fail to produce the expected results.
Therefore it can be argued that the impact of policy transfer is strongly affected by the
political, economic, legal and social context. Because a policy works well in one
country does not mean it will do so in another. Rather than simply ‘lesson-drawing’ a
standard model, policy makers need to analyse their own context and tailor policy to
fit.

Key words: Policy transfer; lesson-drawing; regulatory reform; regulatory governance;
developing countries;



Regulation isnot a concept that travels well (Black,2000, p.2).

Contradictions among social preferences are not new. What is
new isthat government isincreasingly expected to internalize
these contradictionsin public policy (Rose, 1980, p.17)
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